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Returns on IPOs Jump in 2016  

7 December 2016: Year-to-date returns on Australian Initial Public Offerings (IPOs) sat at an 
impressive 35.8% as at November 30, compared to just 2.7% for the S&P/ASX200, a sign of a 
healthy company float market, according to Ben Bucknell, Chief Executive of OnMarket 
BookBuilds (OMB). 
 
The OnMarket November IPO Report reveals over the month of November, 12 companies 
raised a total $1.95 billion by floating on the Australian Securities Exchange (ASX), well up on 
the five listings in November 2015 which raised $558 million. The average return on those 
IPOs was 5.2%, a 2.8% outperformance of the S&P/ASX 200.  
 
Ben Bucknell, Chief Executive of OnMarket BookBuilds (OMB), said it has been a good year 
for IPOs. “Year-to-date returns are strong a 35.8% compared with 21.4% for the same period 
in 2015. With the innovative OnMarket app and web portal steadily gaining in popularity 
among companies floating on the ASX, we expect to see sustained retail investment in IPOs 
in 2017, with the public drawn by these strong returns. 
 
“The IPO pipeline appears strong, with 40 IPOs being proposed to date, which are expected to 
raise more than $450 million over the next three months,” Bucknell said.  
 
During November, notable first-day performers were Malta-based healthcare provider 
Neurotech with a 42.5% gain, Apollo Tourism & Leisure with a 32.5% return and Mayfield 
Childcare with a 15% return. 
 

November 2016 IPO Breakdown 

Company Name ASX Code Listing Date Sector 
Offer 
Price 

Offer 
Size 
($m) 

Market 
Cap. ($m) 

1st Day 
Return 

Nov. 
Return 

Apollo Tourism & Leisure ATL 04-Nov-16 
Consumer 
Discretionary 

1.00 50.0 195.7 32.5% 35.0% 

Neurotech International NTI 04-Nov-16 Healthcare 
0.20 7.0 35.2 42.5% 100.0% 

DomaCom DCL 07-Nov-16 Financials 
0.75 7.3 33.4 -46.7% -60.0% 

Inghams Group ING 07-Nov-16 Consumer Staples 
3.15 596.4 1,201.6 2.2% 0.3% 

Charter Hall Long WALE 
REIT 

CLW 08-Nov-16 Real Estate 
4.00 826.8 785.4 -1.0% -5.0% 

Elanor Retail Property Fund ERF 09-Nov-16 Real Estate 
1.35 109.3 167.3 0.0% -3.7% 

Bravura Solutions BVS 16-Nov-16 IT 
1.45 148.1 294.6 -13.8% -5.2% 

Autosports Group ASG 16-Nov-16 
Consumer 
Discretionary 

2.40 159.9 472.4 2.9% -2.1% 

OpenDNA OPN 16-Nov-16 IT 
0.20 8.0 17.9 -17.5% -15.0% 

Great Boulder Resources GBR 18-Nov-16 Materials 
0.20 6.1 12.3 0.0% -10.0% 

Faster Enterprises FE8 21-Nov-16 Real Estate 
0.20 5.1 24.9 20.0% 12.5% 

Mayfield Childcare MFD 30-Nov-16 
Consumer 
Discretionary 

1.00 24.0 34.5 15.0% 15.0% 

Monthly Total / Average 
    1,948.1 3,275.2 3.0% 5.2% 

YTD Total / Average 
    7,282.2 16,075.1 18.5%  
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2016 YTD Performance 

 No. of IPOs 
Market Cap. 

($m) 
1st Day 
Return  

Return at 31 
October  

ASX 200 YTD Return at 
30 November 

Jan 2016 to November  81 16,075 18.5% 35.8% 2.7% 

Jan 2015 to November  66 16,691 11.7% 21.4% -4.5% 

 
OnMarket is the world’s first direct access portal and app for IPOs. Investors can sign up, bid 
and invest in companies without paying any commissions or brokerage. Using the OnMarket 
app and portal, retail investors can easily bid and invest in IPOs with as little as $2000.  
 
The company’s world-first partnership with Virgin Australia’s Velocity Frequent Flyer program 
is drawing new members to use the OnMarket app. 
 
“Velocity members can join right here and earn 1 Point for every $4 spent via OnMarket, with 
no limit on the number of Velocity Points that can be earned. This Velocity partnership enables 
new OnMarket members to build their wealth in IPO investments, which are on average high-
growth, and fly on a Virgin plane faster. 
 
“For smaller investors who can’t get a one-on-one meeting with a chief executive, the 
OnMarket app and platform, which boasts in-depth research and analysis on companies, can 
help them make more informed IPO investments directly through their smartphone 24/7,” said 
Bucknell. 
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About OnMarket BookBuilds (OMB) 

OnMarket BookBuilds’ mission is to empower investors and companies through innovation in financial 

technology. OMB believes that investors and companies benefit when capital raisings are conducted 

fairly, transparently and efficiently. The company’s new OnMarket app and bidding platform is a wholly-

owned and operated initiative of OMB. The OnMarket app and bidding platform is not a joint venture 

with ASX and is independent of OMB’s association with ASX in relation to the ASX BookBuild facility. 
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